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Performance Report– Fiscal Y/E September 30
City of Miami G.E.S.E., Gross & Net of Fees, as of 12/31/2016

City of Miami

Gross

City of Miami

Net

FTSE NAREIT 

Equity Index1

Fiscal YTD -2.16% -2.33% -2.89%

Source: EII Realty Securities, Inc. 1. Source: FTSE International Limited (“FTSE”) © FTSE 2017. FTSE® is a trade mark of London Stock Exchange Plc and The Financial Times Limited and is used by FTSE under license. All rights in the FTSE Indices vest

in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE Indices or underlying data. All returns in USD. Past performance does not guarantee future performance. See the last page of this

presentation for important disclosures.
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Sector Exposure Relative to Benchmark1 as of 12/31/2016

City of Miami 

Portfolio Index1

Apartments 15.9% 13.7%

Manu. Housing 1.5% 1.3%

Office 12.7% 11.8%

Regional Malls 10.9% 10.9%

Health Care 10.6% 12.0%

Lodging 4.9% 6.1%

Industrial 7.1% 7.5%

Shopping Centers 9.4% 8.3%

Self-Storage 7.5% 6.3%

Diversified 2.8% 6.7%

Specialty 1.5% 4.1%

Free Standing 6.2% 4.1%

Data Centers 6.1% 6.5%

Single Family Homes 0.0% 0.7%

Cash 2.9% 0.0% 2.9%

-0.7%

-0.4%

2.1%

-2.6%

-3.9%

1.2%

1.1%

-0.4%

-1.2%

-1.4%

0.0%

0.9%

0.2%

2.2%

Source: EII Capital Management, Inc. 1. FTSE NAREIT Equity REITs Index. Source: FTSE International Limited (“FTSE”) © FTSE 2017. FTSE® is a trade mark of London Stock Exchange Plc and The Financial Times Limited and is used by FTSE under

license. All rights in the FTSE Indices vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE Indices or underlying data. 2. City of Miami. See the last page of this presentation for important

disclosures.

US Portfolio Positioning

Top Ten Holdings as of 12/31/2016

Company Property Type

% of 

Portfolio2

% of 

Index1

General Growth Properties Regional Malls 5.0 1.5

Extra Space Storage Self-Storage 4.9 1.1

Simon Property Regional Malls 4.8 6.9

Essex Property Trust Apartments 4.7 1.9

Equity Residential Apartments 4.5 2.9

Welltower Inc Health Care 4.3 3.0

Ventas Inc. Health Care 4.1 2.7

Mid Amer Apt Comm Apartments 4.0 1.4

Liberty Property Trust Industrial 3.8 0.7

Equinix Inc Com Data Centers 3.8 3.1

Total 43.9% 25.2%
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Commission Report
City of Miami G.E.S.E., for Fourth Quarter 2016
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Important Disclosures

This Presentation is for illustration and discussion purposes only. It is not intended to be, nor should it be construed or used as, financial, legal, tax or investment advice. This is not an offer to

sell, or a solicitation of any offer to buy an interest in any of the investment vehicles or accounts managed by EII Capital Management, Inc. and/or EII Realty Securities, Inc. (collectively, the

“Manager”). Past performance is no guarantee for future results. Unless otherwise indicated, portfolio returns are calculated since inception and are gross of all investment management fees.

A client’s returns will be reduced by the investment advisory fees and any other expenses the client may incur in the management of its advisory account. A discussion of the Manager’s

advisory fees is contained in our ADV Part 2 disclosure document. The returns reflect the reinvestment of dividends and other earnings and are based on unaudited financial information. For a

Global, Asia or International Real Estate Securities separately managed account, a 1.00% annual investment advisory fee applied monthly would impact a portfolio’s value as follows: If a

portfolio starts at $1.0 million and achieves a 5% annual return gross for a ten year period, the portfolio’s value before investment advisory fees would be $1.629 million, and the portfolio’s

value after investment advisory fees would be $1.474 million. For a U.S. REIT separately managed account, a 0.75% annual investment advisory fee applied monthly would impact a portfolio’s

value as follows: If a portfolio starts at $1.0 million and achieves a 5% annual return gross for a ten year period, the portfolio’s value before investment advisory fees would be $1.629 million,

and the portfolio’s value after investment advisory fees would be $1.512 million. For a Preferred or REIT Income Strategy separately managed account, a 1.00% annual investment advisory

fee applied monthly would impact a portfolio’s value as follows: If a portfolio starts at $1.0 million and achieves a 5% annual return gross for a ten year period, the portfolio’s value before

investment advisory fees would be $1.629 million, and the portfolio’s value after investment advisory fees would be $1.474 million.

This Presentation is confidential and is intended for one-on-one presentations only for the person to whom it had been delivered. Under no circumstances may it be shown, copied,

transmitted, or otherwise given to any person other than the authorized recipient. This Presentation is as of the date indicated and is subject to revision, modification and updating and may

exclude certain material information about the Manager including important disclosures and risk factors associated with an investment with the Manager. Certain information has been

provided by third-parties and although believed to be reliable, it has not been independently verified such that its accuracy or completeness can be guaranteed.

EII Capital Management, Inc. is an SEC registered Investment Adviser managing Global Real Estate Securities and US balanced portfolios for offshore domiciled clients. EII Realty Securities,

Inc. is an independent registered Investment Adviser providing global real estate securities portfolio management services to US and Canadian institutions, and the firm is a wholly owned

subsidiary of EII.

Before making any investment, investors should thoroughly review all of the materials provided by the Manager and consult their own financial, legal and tax advisors to determine whether an

investment with the Manager is suitable for them in light of their financial situation. No representation is made that the Manager will or is likely to achieve its investment objectives or that any

investor will or is likely to achieve results comparable to those shown or will make any profit at all or will be able to avoid incurring substantial losses. Additionally, no representation is made

that the Manager will make and/or maintain any of the investments described in this presentation on behalf of any investment vehicles or accounts.

Financial indicators and benchmarks have been presented for illustrative purposes only. Financial indicators and benchmarks are unmanaged, do not reflect any management fees, assume

reinvestment of income, and have limitations when used for illustrative purposes as they may have volatility, credit, or other material characteristics that are different from a particular managed

account or investment vehicle.

Certain information contained in this presentation is based upon forward-looking statements, information and opinions, including descriptions of anticipated market changes and expectations

of future activity. The Manager believes that such statements, information, and opinions are based upon reasonable estimates and assumptions. However, forward-looking statements,

information and opinions are inherently uncertain and actual events or results may differ materially from those reflected in the forward-looking statements. Therefore, undue reliance should not

be placed on such forward-looking statements, information and opinions.
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